Google reported earnings beating
expectations with net income rising

35.56% and announcing a 20 to 1 stock
split, and Wall Street closed with gains.
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The U.S. & European stock markets began the month with gains. In Europe, the markets were up as
unemployment fell to 7%; not all is fine in the Eurozone as the tensions between the NATO members
and Russia over Ukraine could impact the overall sentiment of the global markets.

Wall Street closed up and investors were anxiously awaiting Google's parent, Alphabet's quarterly
results, which beat expectations, increasing net income by 35.56%, and it also announced a 20-for-
one stock split in the form of a one-time special stock dividend.

Corporate Earnings:

e Alphabet, Inc. (GOOG): reported its 4Q21 earnings that beat expectations with net revenues
of $75.3 billion up 32% and net income of $20.642 up 35.56%. The stock closed at $2,757.57 up
$43.60 or 1.61%.

Key Economic data:

e U.S. L.S.M. Manufacturing PMI: fell to 57.60, down from 58.80 last month, decreasing -2.04%.

e U.S. L.S.M. Manufacturing Prices Paid Index: rose to 76.10, up from 68.20 last month, increasing
11.58%.

¢ U.S. L.S.M. Manufacturing Employment Index: rose to 54.50, up from 53.90 last month, increasing

1.11%.

U.S. Construction Spending MoM: fell to 0.20%, compared to 0.62% last month.

Canada Real GDP MoM is at 0.58%, compared to 0.81% last month and 0.68% last year.

Eurozone Unemployment Rate: fell to 7.00%, compared to 7.10% last month.

Germany Unemployment Rate: remained the same at 5.10%, compared to 5.10% last month.

Germany Real Retail Sales YoY: fell to 0.00%, compared to 0.50% last month.

Japan Unemployment Rate: fell to 2.70%, compared to 2.80% last month.

Puerto Rico COVID-19 Daily Update:

New Cases: 581, falling 2.35%.

Total Cases from 12/13/21 to 1/30/22: 101,972.
Positivity Rate: 17.57%, down 12.19%.

Puerto Rico Vaccination Rate: 83.2%

Total Hospitalizations: 458, falling 3.98%.
Deaths: 9, decreasing 1.00%.

Source: Puerto Rico Department of Health



Eurozone Summary for February 1:

e Stoxx 600 closed at 474.20, up 5.32 points or 1.13%.
e FTSE 100 closed at 7,535.78, up 71.41 or 0.96%.
e DaxIndex closed at 15,619.39, up 148.19 points or 0.96%.

Wall Street summary for February 1:

e Dow Jones Industrial Average closed at 35,405.24, up 273.38 points or 0.78%.

e Standard & Poor's 500 closed at 4,546.53, up 30.99 or 0.69%.

e Nasdag Composite Index closed at 14,346.00, up 106.12 points, or 0.75%.

e Birling Capital Puerto Rico Stock Index closed at 3,077.86, up 24.39 points, or 0.80%.

e The U.S. Treasury 10-year note closed at 1.81%.

e The U.S. Treasury 2-year note closed at 1.18%.
eBIRHNG GLoBAL

canmnovsers e Wall Street February 1, 2022 Sét’,f},'}f

www.birlingcapital.com -“:g":“'

© Dow Jones Industrial Average Level

36800.00

36000.00
34400.00
Jan3 Jan 10 Jan 17 Jan 24 Jan 31
® S&P 500 Level
4800.00
4650.00
4546.54
4350.00
Jan3 Jan 10 Jan 17 Jan 24 Jan 31
® Nasdaq Composite Level
16000.00
15200.00
14346.00
13600.00
Jan 3 Jan 10 Jan 17 Jan 24 Jan 31
@ Birling Capital Puerto Rico Stock Index Level
3300.00
3200.00
000
3077.86
3000.00

Jan3 Jan 10 Jan 17 Jan 24 Jan 31

Birling Capital LLC e PO Box 10817, San Juan, PR 00922 e 787.247.2500 e 787.645.8430 e frc@birlingcapital.com



Global Market Square © es una publicaciéon preparada por Birling Capital LLC y resume los recientes desarrollos geopoliticos, econdmicos,
de mercado y ofros que pueden ser de interés para los clientes de Birling Capital LLC. Este informe estd destinado Unicamente a fines de
informacién general, no es un resumen completo de los asuntos a los que se hace referencia y no representa asesoramiento de inversiéon,
legal, regulatorio o fiscal. Se advierte a los destinatarios de este informe que busquen un abogado profesional adecuado con respecto a
cualquiera de los asuntos discutidos en este informe teniendo en cuenta la situacién de los destinatarios. Birling Capital no se compromete
a mantener a los destinatarios de este informe informados sobre la evolucién futura o los cambios en cualquiera de los asuntos discutidos
en este informe. Birling Capital. El simbolo de registro y Birling Capital se encuentran entre las marcas registradas de Birling Capital. Todos
los derechos reservados.
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